KEDIA ADVISORY

DAILY BULLION REPORT

20 Mar 2024

e BULLDEX
e GOLD
e SILVER

Kedia Stocks & Commodities Research Pvt. Ltd. =]

Research Advisory | White Labelling | Digital Marketing




__E N

DAILY BULLION UPDATE

)IA ADVISORY
20 Mar 2024
8 W W VA
BULLDEX SNAPSHOT
Commodity Expiry Open High Low Close % Change
MCXBULLDEX 26-Mar-24 16780.00 16813.00 16718.00 16755.00 -0.08
MCXBULLDEX 24-Apr-24 16850.00 16867.00 16791.00 16801.00 -0.16
BULLION SNAPSHOT
Commodity Expiry Open High Low Close % Change
GOLD 5-Apr-24 65609.00 65719.00 65375.00 65583.00 -0.04
GOLD 5-Jun-24 66096.00 66114.00 65795.00 66013.00 -0.03
GOLDMINI 5-Apr-24 65452.00 65541.00 65222.00 65431.00 0.00
GOLDMINI 3-May-24 65772.00 65821.00 65525.00 65695.00 -0.03
SILVER 3-May-24 75575.00 75719.00 74841.00 75287.00 -0.28
SILVER 5-Jul-24 76990.00 77036.00 76237.00 76632.00 -0.30
SILVERMINI 30-Apr-24 75533.00 75699.00 74801.00 75230.00 -2.26
SILVERMINI 28-Jun-24 76877.00 77000.00 76203.00 76561.00 -0.18

OPEN INTEREST SNAPSHOT

Commodity % Change % Oi Change Oi Status
MCXBULLDEX 26-Mar-24 -0.08 -13.71 Long Liquidation
MCXBULLDEX 24-Apr-24 -0.16 81.08 Fresh Selling
GOLD 5-Apr-24 -0.04 -5.85 Long Liquidation
GOLD S-Jun-24 -0.03 6.26 Fresh Selling
GOLDMINI 5-Apr-24 0.00 -8.85 Short Covering
GOLDMINI 3-May-24 -0.03 0.68 Fresh Selling
SILVER 3-May-24 -0.28 -2.57 Long Liquidation
SILVER 5-Jul-24 -0.30 -0.12 Long Liquidation
SILVERMINI 30-Apr-24 -0.31 -2.26 Long Liquidation
SILVERMINI 28-Jun-24 -0.31 -0.18 Long Liquidation
INTERNATIONAL BULLION SNAPSHOT
Commodity Open High Low Close % Change
Gold $ 2160.70 2162.93 2146.90 2157.23 -0.11
Silver $ 25.07 25.16 24.73 24.88 -0.45
RATIOS
Gold / Silver Ratio 87.11| |Silver / Crudeoil Ratio 10.93 Gold / Copper Ratio 86.70
Gold / Crudeoil Ratio 9.52| |Silver / Copper Ratio 99.53 Crudeoil / Copper Ratio | 9.10
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Important levels for Importers/Exporters
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Important levels for Jewellery/Bullion Dealers

-

Booking Price | Booking Price

s/,’ Booking Price | Booking Price
W for Sellers for Buyers " for Sellers for Buyers
MCX GOLD 65893.00 65273.00 MCX SILVER 76007.00 74567.00
66103.00 65063.00 76767.00 73807.00
N Booking Price |Booking Price for
& for Sellers Buyers
83.18 82.82
RUPEE
83.40 82.60

Booking Price | Booking Price

\\( Booking Price | Booking Price
W for Sellers for Buyers for Sellers for Buyers
COMEX 2170.40 2145.10 COMEX 25.33 24.51

GOLD 2183.30 2132.20 SILVER 25.64 24.20
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Technical Snapshot

127.20% (69058)

SELL GOLD APR @ 65700 SL 65900 TGT 65400-65200. MCX

Observations Ol & Volume
Gold trading range for the day is 65215-65905. [ openint [ Volume
300
Gold prices drifted lower as the U.S. dollar firmed
200
The dollar gained 0.5% and hit a more than two-week high
100
The Bank of Japan ended its eight years of negative interest 0
rates and other remnants of its unorthodox policy. 26-Mar-24 24-Apr-24
Spread
Investors await remarks from U.S. Federoll Resgrve Cho!r Jerome GOLD JUNAPR 230.00
Powell scheduled after the central bank's policy meeting
GOLDMINI MAY-APR 264.00
Trading Levels
Commodity Expiry Close R2 R1 PP S1 S2
GOLD 5-Apr-24 65583.00 65905.00 65745.00 65560.00 65400.00 65215.00
GOLD 5-Jun-24 66013.00 66295.00 66155.00 65975.00 65835.00 65655.00
GOLDMINI 5-Apr-24 65431.00 65720.00 65580.00 65400.00 65260.00 65080.00
GOLDMINI 3-May-24 65695.00 65975.00 65835.00 65680.00 65540.00 65385.00
Gold $ 2157.23 2172.03 2165.10 2156.00 2149.07 2139.97
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SELL SILVER MAY @ 75600 SL 76200 TGT 74800-74300. MCX

Observations Ol & Volume
Silver frading range for the day is 74400-76160.
[ openint [ Volume
Silver prices edged lower as the dollar remained stubbornly 30000
strong
20000

The U.S. housing sector shows some signs of stabilization as

construction of new homes picks up. 10000

Building permits in US surged by 1.9% to a seasonally adjusted 0 —

annual rate of 1.518 million in February 2024 3-May-24 5-Jul-24

. ) . ) Spread
Fed Chair Powell will update their economic and rate
projections on Wednesday for the first time since December SILVER JUL-MAY 1345.00
SILVERMINI JUN-APR 1331.00
Trading Levels

Commodity Expiry Close R2 R1 PP S1 S2
SILVER 3-May-24 75287.00 76160.00 75720.00 75280.00 74840.00 74400.00
SILVER 5-Jul-24 76632.00 77435.00 77035.00 76635.00 76235.00 75835.00
SILVERMINI 30-Apr-24 75230.00 76145.00 756%90.00 75245.00 74790.00 74345.00
SILVERMINI 28-Jun-24 76561.00 77385.00 76975.00 76590.00 76180.00 75795.00
Silver $ 24.88 25.35 25.11 24.92 24.68 24.49
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Gold prices driffed lower as the U.S. dollar firmed, while investors await remarks from U.S.
Federal Reserve Chair Jerome Powell scheduled after the central bank's policy meeting
wraps up on Wednesday for more clarity on interest rate cut moves. Data showed that U.S.
consumer prices increased solidly in February and producer prices rose more than expected,
reducing hopes around early Fed rate cuts. Higher interest rates reduce the appeal of
holding non-yielding gold. Traders are currently pricing in an about 55% chance of a Fed rate
cut in June, according to the CME FedWatch Tool.

Asia Gold — Dealers grapple as sky — high rates erode demand in key hubs - Physical gold
demand in Asia dwindled on the back of sky-high prices as consumers abstained from
making fresh purchases, forcing dealers to offer deep discounts last seen a year earlier in
India and lower premiums in China. In top consumer China, gold premiums slipped to $15-$25
per ounce over benchmark prices, from $20-$36 a week earlier. Premiums were at their
lowest levels since July. Indian dealers offered discounts of about $36 an ounce over official
domestic prices the highest since March 2023 — versus last week's $30 discount. In Singapore,
bullion was sold at anywhere between at par to $2.25 premiums , while dealers charged
premiums of between $1-$2.5 in Hong Kong. In Japan, deadlers sold gold at par to $0.5
premiums.

Swiss Feb gold exports down on lower shipments to China, Hong Kong - Swiss gold exports in
February fell month on month, coming off an eight-year high that was powered by demand
ahead of China's Lunar New Year holiday, customs data showed. Swiss gold exports to India
rose month on month and year on year to their highest since October 2023 as local jewellers
stocked up for the wedding season. Switzerland is the world's biggest bullion refining and
transit hub while India and China are the largest consumer markets. Analysts and traders
expect India's gold imports to decline this month after gold prices hit a record high of
$2,194.99 on March 8.

China buys more gold in February - China’s central bank added gold to its reserves for a
sixteenth straight month. The People’s Bank of China now owns 72.58 million troy ounces,
equivalent to about 2,257 tonnes, after adding about 390,000 troy ounces last month. Central
banks bought 1,037 tonnes of gold last year, just shy of the all-time high of 2022, as shown by
data from the World Gold Council, as reserve diversification and geopolitical concerns
pushed central banks to increase their allocation towards safe assets. In the Chinese
domestic market, buyers have also flocked to gold amid the country’s economic woes.
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Gold Seasonality
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USDINR Seasonality
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Weekly Economic Data
Date | Curr. Data Date | Curr. Data
Mar 18 | EUR |Final Core CPly/y Mar 21 | EUR |German Flash Manufacturing PMI
Mar 18 | EUR |Final CPly/y Mar 21 | EUR |German Flash Services PMI
Mar 18| EUR |Trade Balance Mar 21 | EUR |Flash Manufacturing PMI
Mar 18 | USD |NAHB Housing Market Index Mar 21| EUR |Flash Services PMI
Mar 19 | EUR |German ZEW Economic Senfiment Mar 21 | EUR |Current Account
Mar 19 | EUR |ZEW Economic Sentiment Mar 21 | USD |Unemployment Claims
Mar 19 | USD |Building Permits Mar 21 | USD |Philly Fed Manufacturing Index
Mar 19 | USD |Housing Starts Mar 21 | USD |Current Account
Mar 20 | EUR |German PPIm/m Mar 21 | USD |Flash Manufacturing PMI
Mar 20 | EUR |ltalian Industrial Production m/m Mar 21 | USD |Flash Services PMI
Mar 20 | USD |Crude Oil Inventories Mar 21 | USD |Existing Home Sales
Mar 20 | EUR |Consumer Confidence Mar 21 | USD |Natural Gas Storage
Mar 20| USD |Federal Funds Rate Mar 22 | EUR |German Import Prices m/m
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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